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NXOODQGÕODU�� +DVWDODUÕQ� DUDGD� VHPSWRP� JLGHULFL�RODUDN� \DOQÕ]FD� LQKDOH� WHUE�WDOLQ� �$VWUD�=HQHFD�%ULFDQ\O�WXUEXKDOHU�����PFJ��NXOODQPDVÕQD�L]LQ�YHULOGL��+DVWDODUÕQ�WDPDPÕ��o�D\�ER\XQFD�WDNLS�HGLOHUHN� oDOÕúPDQÕQ� EDúÕQGDNL� YH� VRQXQGDNL�)(9� GH÷HUOHULQLQ� NDUúÕODúWÕUÕOPDVÕ\OD� DVWÕP� WH�GDYLVLQGHQ� QH� RUDQGD� ID\GD� J|UG�NOHUL� KHVDS�ODQGÕ��'DKD�VRQUD�EX�G�]HOPH�RUDQODUÕ�LOH�EDVD�PDNOÕ�RODUDN�KDVWDODUÕQ�\DúÕ� �������\Dú�DUDVÕQ�GDNLOHU�� ������ \Dú� DUDVÕQGDNLOHU� YH� ��� \DúÕQ��]HULQGHNLOHU��YH�KDVWDOÕN�V�UHOHUL������\ÕO�������\ÕO��������\ÕO��������\ÕO�����\ÕOÕQ��VW���DUDVÕQGD�LVWDWLVWLNL�ELU�LOLúNL�ROXS�ROPDGÕ÷Õ�DUDúWÕUÕOGÕ�
dDOÕúPDQÕQ� LVWDWLVWLNL� DQDOL]OHULQGH� 0DQQ�:KLWQH\�8�WHVWL�NXOODQÕOPÕú�ROXS�����¶WHQ�N�o�N�3� GH÷HUOHUL� LVWDWLVWLNL� RODUDN� DQODPOÕ� NDEXO�HGLOGL�� 7�P� VD\ÕVDO� YHULOHU� DULWPHWLN� RUWDODPD�r6'� �VWDQGDUW� GHYLDV\RQ�� RODUDN� VXQXOPXúWXU��D\UÕFD� oDOÕúPDGDNL� W�P�)(9� GH÷HUOHUL�|QJ|U��OHQ�GH÷HUOHULQ�\�]GHVL�RODUDN�EHOLUWLOPLúWLU��
6218d/$5
dDOÕúPD\Õ� WDPDPOD\DQ� ��� KDVWDQÕQ� �. ����( ���� \Dú� RUWDODPDVÕ� ����r ����� \ÕO� EXOXQGX��2QVHNL]� KDVWD� WHGDYL\H� X\XPVX]OXN�� NRQW�UROOHUH�JHOPHPH�YH�DNXW�DOHYOHQPHOHUGHQ�GROD �\Õ� VWDQGDUW� WHGDYLQLQ� ]RUXQOX� RODUDN� GH÷LúWL�ULOPHVL�JLEL�QHGHQOHUOH�oDOÕúPD�GÕúÕ�EÕUDNÕOGÕ��
+DVWDODUÕQ� \Dú� JUXSODUÕQD� J|UH� GD÷ÕOÕPÕ� \DSÕO�GÕ÷ÕQGD� ������ \Dú� DUDVÕQGD� ��� KDVWD�� ������\Dú�DUDVÕQGD����KDVWD�YH����\DúÕQ��]HULQGH����KDVWD� VDSWDQGÕ�� %X� KDVWDODUÕQ� EDúODQJÕo�)(9�¶OHUL�YH�oDOÕúPD�ER\XQFD�NXOODQGÕNODUÕ�LQKD�OH� NRUWLNRVWHURLG� GR]ODUÕ� DUDVÕQGD� IDUN� \RNWX��7DEOR�����S!�������
dDOÕúPDQÕQ� WDPDPODQPDVÕQÕ� WDNLEHQ� \DSÕODQ�GH÷HUOHQGLUPHGH�VRQ�)(9� GH÷HUOHUL�NDUúÕODúWÕU�PDODUÕQGD� YH� LON� YH� VRQ�)(9� GH÷HUOHUL� DUDVÕQ�GDNL�IDUNÕQ�EXOXQPDVÕ\OD�KHVDSODQDQ�WHGDYLGHQ�ID\GD�J|UPH�RUDQODUÕ�EDNÕPÕQGDQ�������YH������� \Dú� JUXSODUÕ� DUDVÕQGD� IDUN� EXOXQPD]NHQ��S!������� EX� GH÷HUOHU� EDNÕPÕQGDQ� KHU� LNL�JUXSWD����\Dú��VW��JUXED�J|UH�LVWDWLVWLNL�RODUDN�DQODPOÕ� GHUHFHGH� GDKD� L\L� EXOXQGX� �7DEOR� ����S�������



<Dú�YH�+DVWDOÕN�6�UHVL�$VWÕPOÕ�+DVWDODUGD�7HGDYL\H�&HYDEÕ�(WNLOHU�PL�"

7XUJXW�g]DO�7ÕS�0HUNH]L�'HUJLVL���������� ���

'DKD� VRQUD� ��� KDVWDQÕQ� KDVWDOÕN� V�UHOHULQH�J|UH� \DSÕODQ� GH÷HUOHQGLUPHOHULQGH�� ���� \ÕOGÕU�DVWÕPOÕ����KDVWD��*UXS����������\ÕOGÕU�DVWÕPOÕ����KDVWD� �*UXS� ���� ������ \ÕOGÕU� DVWÕPOÕ� ��� KDVWD��*UXS�����������\ÕOGÕU�DVWÕPOÕ����KDVWD��*UXS����YH� ��� \ÕOGDQ�X]XQ� V�UHGLU� DVWÕPOÕ� ���KDVWDGDQ��*UXS� ��� PH\GDQD� JHOHQ� EHú� D\UÕ� JUXS�ROXúWXUXOGX�� %X� JUXSODUÕQ� EDúODQJÕoWDQ� LWLEDUHQ�NXOODQGÕNODUÕ� LQKDOH� NRUWLNRVWHURLG� GR]ODUÕ� DUD�VÕQGD� LVWDWLVWLNL� IDUN� \RNNHQ� �S!������� \Dú�RUWDODPDODUÕ� EDNÕPÕQGDQ���� YH� ���� ��� YH����� YH���� YH� ��� JUXSODU� DUDVÕQGD� LVWDWLVWLNL� RODUDN�DQODPOÕ� GHUHFHGH� IDUNOÕOÕNODU� YDUGÕ� �7DEOR� ����S�������
%DúODQJÕo�)(9�¶OHULQLQ�NDUúÕODúWÕUPDODUÕQGD����YH����� ��� YH� ���� YH� ��� YH� ��� JUXSODU� DUDVÕQGDNL�IDUNOÕOÕNODU� LVWDWLVWLNL� RODUDN� DQODPOÕ� EXOXQXUNHQ��S�������� oDOÕúPDQÕQ� VRQXQGDNL� )(9�¶OHULQ�NDUúÕODúWÕUÕOPDVÕQGD� EX� LVWDWLVWLNL� DQODPOÕOÕNODU�\DOQÕ]FD� ��� YH� ��� JUXSODU� DUDVÕQGD� GHYDP� HWWL��7DEOR�����S�������
+DVWDOÕN� V�UHOHULQH�J|UH�D\UÕODQ�EHú�JUXEXQ� LON�YH� VRQ� )(9� GH÷HUOHUL� DUDVÕQGDNL� IDUNÕQ� EX�OXQPDVÕ\OD�KHVDSODQDQ� WHGDYLGHQ� ID\GD�J|UPH�RUDQODUÕ� EDNÕPÕQGDQ� oDOÕúPDQÕQ� VRQXQGD�JUXS�ODU�DUDVÕQGD�IDUNOÕOÕN�VDSWDQPDGÕ��S!�������
7$57,ù0$
%X� oDOÕúPDQÕQ� VRQXFXQGD� )(9� GH÷HUOHUL�|QJ|U�OHQLQ� ������¶L� DUDVÕQGD� RODQ� DVWÕPOÕ�

KDVWDODUÕQ� NODVLN� DVWÕP� WHGDYLVLQGHQ� ��<DúD�J|UH�� ������ \Dú� DUDVÕQGDNLOHULQ� ��� \Dú� �VW��DVWÕPOÕ�KDVWDODUGDQ�YH����+DVWDOÕN�V�UHVLQH�J|UH�GH�� ���� \ÕOGÕU� DVWÕPOÕ� RODQ� KDVWDODUÕQ� ��� \ÕOGDQ�X]XQ� V�UHGLU� DVWÕPOÕ� RODQ� KDVWDODUGDQ� GDKD�ID]OD�\DUDUODQGÕ÷ÕQÕ�VDSWDGÕN�
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