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oRFXN� KDILI�� �� oRFXN� RUWD� YH� �� oRFXN� D÷ÕU�PDOQ�WULV\RQOX� NDEXO� HGLOGL�� *UXS� ,,� �NRQWURO���\DúODUÕ� ��� LOH� ��� D\� ���� r ��� D\�� DUDVÕQGD�GH÷LúHQ����NÕ]����������YH����HUNHN�����������WRSODP� ��� VD÷OÕNOÕ� oRFXNWDQ� ROXúX\RUGX�� %X�JUXSWD� Y�FXW� D÷ÕUOÕ÷Õ� ���r �����NJ� ����� NJ� ���ER\� ���r ��� FP� �������� FP�� EXOXQGX� �7DEOR�,��� øNL� JUXS� DUDVÕQGD� \Dú� YH� FLQVL\HW� DoÕVÕQGDQ�IDUNOÕOÕN� J|U�OPHGL� �S!������� 0DOQ�WULV\RQOX�JUXSWD� Y�FXW� D÷ÕUOÕ÷Õ� YH� ER\� X]XQOX÷X� NRQWURO�JUXEXQD� J|UH� DQODPOÕ� GHUHFHGH� G�ú�NW�� �S�������YH�S��������7DEOR��� �ùHNLO����
*UXS�,¶GH�KHPRJORELQ�GH÷HUL������r �����JU�GO������������ JU�GO��� NRQWURO� JUXEXQGD� ����� r�����JU�GO������������JU�GO��EXOXQGX��S! �������0DOQ�WULV\RQOX�oRFXNODUÕQ�������¶�QGH��NRQWURO�JUXEXQGDNL� oRFXNODUÕQ� LVH�������¶�QGH� VHUXP�&D�G�]H\L�oDOÕúÕOGÕ��*UXS� ,¶GH�&D�G�]H\OHUL���������� PJ�GO� ����� r ���� PJ�GO�� DUDVÕQGD�� *UXS�,,¶GH����������PJ�GO������r ����PJ�GO��DUDVÕQGD�GH÷LúL\RUGX�� 1D� YH� .� G�]H\OHUL� *UXS� ,¶GHNL�oRFXNODUÕQ� �� ����¶VLQGH� EDNÕOGÕ� YH� RUWDODPD�GH÷HUOHUL� 1D� LoLQ� ���� r ����� P(T�O� ���������P(T�O���.� LoLQ�����r ����P(T�O����������P(T�O��EXOXQGX��*UXS�,,¶GH�1D��oRFXNODUÕQ�����¶LQGH��.� LVH� �� ����¶�QGH� EDNÕOGÕ�� %XQD� J|UH� *UXS�,,¶GH� RUWDODPD� 1D� GH÷HUL� ������ r ���� P(T�O����������P(T�O��LNHQ��.�GH÷HUL�����r ����P(T�O����������P(T�O��EXOXQGX��øNL�JUXS�DUDVÕQGD�&D��1D�YH�.�GH÷HUOHUL�\|Q�QGHQ�LVWDWLVWLNVHO�RODUDN�DQODPOÕ�IDUNOÕOÕN�\RNWX��S! �������7DEOR����
(OHNWURNDUGL\RJUDILN� SDUDPHWUHOHU� .DOS�KÕ]Õ�*UXS�,¶GH�RUWDODPD��������GN��*UXS�,,¶GH��������GN� EXOXQGX� �S!������� 2UWDODPD� 47�GH÷HUL�*UXS�,¶GH���� r ���PVQ����������PVQ���*UXS� ,,¶GH� ���� r ��� PVQ� ��������� PVQ��EXOXQGX�� 47F� GH÷HUL� *UXS� ,� YH� ,,¶GH� VÕUDVÕ\OD�����r ���PVQ����������PVQ��YH�����r ���PVQ���������� PVQ�� RODUDN� |Oo�OG��� øNL� JUXS�DUDVÕQGD� 47� YH� 47F� GH÷HUOHUL� DoÕVÕQGDQ�
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7DEOR����*UXS�,��PDOQ�WULV\RQ��YH�*UXS�,,¶QLQ��NRQWURO��47��47F��47'�YH�47F'�GH÷HUOHUL�\|Q�QGHQ�NDUúÕODúWÕUÕOPDVÕ �*UXS�,�Q ��� *UXS�,,�Q ��� S�GH÷HUL
47��PVQ�� ��� r�� ��� r ��������������� S�! ����47F��PVQ� ��� r ������������������������� ��� r ��������������� S�! ����47'��PVQ� �� r ��������������������������� �� r ����������������� S�� �����47F'��PVQ� �� r ��������������������������� �� r ����������������� S�� �����9HULOHU�RUWDODPD�r 6'�RODUDN�YHULOPLúWLU��47F����'�]HOWLOPLú�47��47'��47�GLVSHUVL\RQX��47F'��G�]HOWLOPLú�47�GLVSHUVL\RQX�

7DEOR����*UXS�,$���q PDOQ�WULV\RQ��YH�*UXS�,%¶QLQ���q YH��q PDOQ�WULV\RQ��47��47F��47'�YH�47F'�GH÷HUOHULQLQ�NDUúÕODúWÕUÕOPDVÕ�*UXS�,$�Q ��� *UXS�,%�Q ��� S
47��PVQ������������������� ��� r �� ��� r �� S�! ����47F��PVQ��������������� ��� r �� ��� r �� S�! ����47'��PVQ������������������ �� r �� �� r �� S�! ����47F'��PVQ���������������� �� r �� ��� r �� S�! ����9HULOHU�RUWDODPD�r 6'�RODUDN�YHULOPLúWLU�47F��'�]HOWLOPLú�47��47'��47�GLVSHUVL\RQX��47F'��'�]HOWLOPLú�47�GLVSHUVL\RQX �

LVWDWLVWLNVHO� RODUDN� DQODPOÕ� IDUNOÕOÕN� \RNWX� �S!�������7DEOR�����
47'�� 0DOQ�WULV\RQOX� oRFXNODUGD� ��� r ��� PVQ���������PVQ��� NRQWURO� JUXEXQGD����r ���PVQ�������� PVQ�� EXOXQGX� �S� ������� �7DEOR� ,,���ùHNLO�����47F'�'H÷HUL�*UXS�,¶GH����r ���PVQ��������� PVQ�� LNHQ�� *UXS� ,,¶GH� ��� r ��� PVQ������� PVQ�� EXOXQGX� �S� ������� �ùHNLO� ����0DOQ�WULV\RQOX� oRFXNODUÕQ� �� ����¶�QGH� 47F'�GH÷HUOHUL� ��� PVQ¶QLQ�� �� ����¶LQGH� LVH� ����PVQ¶QLQ� �]HULQGH\GL�� .RQWURO� JUXEXQGD�oRFXNODUÕQ�\DOQÕ]FD�����¶�QGH�47F'�GH÷HUL����PVQ¶QLQ� �]HULQGH\NHQ�� KLoELULQGH� ���� PVQ¶QLQ��]HULQH�oÕNPDGÕ÷Õ�J|U�OG���
0DOQ�WULV\RQXQ� D÷ÕUOÕN� GHUHFHVLQLQ� HOHNWURNDU�GL\RJUDILN� SDUDPHWUHOHUH� HWNLVLQL� DUDúWÕUPDN�DPDFÕ\OD�PDOQ�WULV\RQOX� oRFXNODU�PDOQ�WULV\RQ�GHUHFHVLQH� J|UH� LNL� JUXED� D\UÕOGÕODU�� +DILI�PDOQ�WULV\RQX�RODQ�KDVWDODU�*UXS�,$¶\Õ��Q �����RUWD� YH� D÷ÕU� PDOQ�WULV\RQX� RODQODU� *UXS� ,%¶\L��Q ���� ROXúWXUGXODU�� 47F�� 47'� YH� 47F'�GH÷HUOHUL� *UXS� ,%¶GH� GDKD� \�NVHN� JLEL�J|U�QPHVLQH� UD÷PHQ� LNL� JUXS� DUDVÕQGD� EX�SDUDPHWUHOHU� \|Q�QGHQ� LVWDWLVWLNVHO� IDUNOÕOÕN�VDSWDQPDGÕ��S! �������7DEOR�����
7$57,ù0$
dDOÕúPDPÕ]GD� PDOQ�WULV\RQOX� oRFXNODUGD� 47'�YH� 47F'¶QLQ� NRQWURO� JUXEXQD� J|UH� DQODPOÕ�

GHUHFHGH�DUWWÕ÷ÕQÕ��47��YH�47F�GH÷HUOHULQGH�LVH�IDUNOÕOÕN�ROPDGÕ÷ÕQÕ�J|VWHUGLN��
9�FXW�D÷ÕUOÕ÷Õ�YH�ER\�X]XQOX÷X�GÕúÕQGD�KDVWD�YH�NRQWURO� JUXEXQXQ� \Dú� YH� GL÷HU� EL\RNLP\DVDO�SDUDPHWUHOHU� \|Q�QGHQ� HúLW� ROGX÷X� J|]|Q�QH�DOÕQGÕ÷ÕQGD� EX� HOHNWURNDUGL\RJUDILN� SDUDPHW�UHOHULQ� DUWÕúÕ� PDOQ�WULV\RQXQ� NDUGL\DN� HWNLOHUL�DoÕVÕQGDQ� |QHPOLGLU�� +DVWDODUÕPÕ]GD� PDOQ�WULV�\RQXQ�GHUHFHVL�LOH�47'�YH�47F'�DUDVÕQGD�LOLúNL�J|VWHUHPHGLN��%XQXQOD�ELUOLNWH����YH����GHUHFH�PDOQ�WULV\RQX� RODQ� KDVWDODUGD� EX� GH÷HUOHU� ���GHUHFH� PDOQ�WULV\RQ� JUXEXQD� J|UH� GDKD�\�NVHN� EXOXQGX�� DQFDN� IDUN� LVWDWLVWLNVHO� RODUDN�DQODPOÕ� GH÷LOGL�� 0DOQ�WULV\RQOX� oRFXNODUGDNL�EHQ]HU� WHN� oDOÕúPD� )XHQPD\RU� YH� DUN�� 7DUD�IÕQGDQ� \DSÕOPÕú� ROXS�� EX� oDOÕúPDGD� PDOQ�W�ULV\RQOX� oRFXNODUGD� 47� LQWHUYDOLQLQ�GH÷LúPHGL÷L�� 47F'� GH÷HUOHULQLQ� LVH� DUWWÕ÷Õ�J|VWHULOPLúWLU��� $UDúWÕUPDFÕODU� PDOQ�WULV\RQXQ�GHUHFHVL� LOH� HOHNWURNDUGL\RJUDILN� SDUDPHWUHOHU�DUDVÕQGD� oDOÕúPDPÕ]GD� ROGX÷X� JLEL� NRUHODV\RQ�J|VWHUHPHPLúWLU�� %HQ]HU� ELU� oDOÕúPDGD�'XUDNRZLF� YH� DUN�� DQRUHNVL\D� QHUYR]DOÕ�KDVWDODUGD� Y�FXW� NLWOH� LQGHNVL� �%0ø�� LOH� 47��47'� DUDVÕQGD� NRUHODV\RQ� J|VWHUHPHPLúWLU�����6ZHQQH� YH� DUN�� LVH� DQRUHNVL\D� QHUYR]DOÕ�KDVWDODUGD� Y�FXW� D÷ÕUOÕ÷ÕQÕQ� YH� EHVOHQPH�\HWHUVL]OL÷L� V�UHVLQLQ�47F� YH�47F'�GH÷HUOHULQH�HWNLOL� ROGX÷XQX� J|VWHUPLúWLU�� dDOÕúPDPÕ]GD�PDOQ�WULV\RQ� JUXSODUÕQGDNL� KDVWD� VD\ÕVÕQÕQ� D]�ROPDVÕ� YH� PDOQ�WULV\RQOX� oRFXNODUÕQ� E�\�N�
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ùHNLO��� 0DOQ�WULV\RQ��*UXS�,��YH�NRQWURO�JUXEXQXQ��*UXS�,,��Y�FXW�D÷ÕUOÕNODUÕQÕQ�NDUúÕODúWÕUÕOPDVÕ�
ùHNLO��� 0DOQ�WULV\RQ��*UXS�,��YH�NRQWURO�JUXEXQXQ��*UXS�,,��47'�GH÷HUOHULQLQ�NDUúÕODúWÕUÕOPDVÕ �

ùHNLO��� 0DOQ�WULV\RQ��*UXS�,��YH�NRQWURO�JUXEXQXQ��*UXS�,,��47F'�GH÷HUOHULQLQ�NDUúÕODúWÕUÕOPDVÕ������������������������
NÕVPÕQÕQ��KDILI�PDOQ�WULV\RQOX�ROPDVÕ�QHGHQL\OH�PDOQ�WULV\RQ� GHUHFHVL� LOH� 47'� YH� 47F'�DUDVÕQGD� NRUHODV\RQ� J|VWHUHPHGL÷LPL]L� G�ú��Q�\RUX]�
hONHPL]GH� HQ� |QHPOL� oRFXN� VD÷OÕ÷Õ� VRUXQ�ODUÕQGDQ� ELUL� RODQ� PDOQ�WULV\RQ�� V�W� oRFXNOX÷X�YH� HUNHQ� oRFXNOXN� G|QHPLQGH� PRUELGLWH� YH�PRUWDOLWHQLQ�\�NVHN�ROPDVÕQGD�KDOHQ�|QHPOL�ELU�HWNHQGLU��� 0DOQ�WULV\RQGD� PRUWDOLWH\H� EDúOÕFD�oRFXNOXN�oD÷Õ�KDVWDOÕNODUÕQÕQ�D÷ÕU�JHoLULOPHVL�\RO�DoPDNWDGÕU�� EXQXQ� \DQÕVÕUD� PDOQ�WULV\RQ�NHQGLVL� GH� NDUGL\DN� QHGHQOHUOH� |O�PH� \RO�DoDELOPHNWHGLU�� %HVOHQPH� \HWHUVL]OLNOHULQGH�NDUGL\DN� PRUWDOLWH� DUDúWÕUPDODUÕ� GDKD� oRN�DG|OHVDQ� YH� JHQo� HULúNLQOHUGH� J|U�OHQ� DQR�UHNVL\D�QHUYR]DOÕ�KDVWDODUGD�\DSÕOPÕúWÕU��'H÷LúLN�VHULOHUGH� DQRUHNVL\D� QHUYR]DOÕ� KDVWDODUGD�PRU�

WDOLWHQLQ�����¶\H�NDGDU�oÕNWÕ÷Õ�ELOGLULOPLúWLU������%X� KDVWDODUÕQ� \DNODúÕN� \DUÕVÕQÕQ� LQWLKDU� QHGH�QL\OH�� GL÷HUOHULQLQ� LVH� KDVWDOÕNOD� GLUHNW� LOLúNLOL�QHGHQOHUOH� ND\EHGLOGL÷L� J|VWHULOPLúWLU������ %X�QHGHQOHU� D÷ÕU� EHVOHQPH� \HWHUVL]OL÷L�� HOHNWUROLW�GHQJHVL]OL÷L�YH�DQL�NDUGL\DN�|O�POHUGLU��
$÷ÕU� EHVOHQPH� \HWHUVL]OL÷LQGH� NDOELQ� SRPSD�IRQNVL\RQXQXQ� NRUXQGX÷X�� EX� QHGHQOH�NDUGL\DN�|O�PH�NDOS�\HWPH]OL÷LQLQ�\RO DoPDGÕ÷Õ�ELOLQPHNWHGLU��� %X�KDVWDODUGD�PL\RNDUGGD�NLWOH�ND\EÕQÕQ� \DQÕVÕUD�� (.*¶GH� EUDGLNDUGL�� 456�DNVÕQGD� VD÷D� VDSPD�� 456� NRPSOHNVL� YH� 7�GDOJDVÕQGD�YROWDM�G�ú�NO�÷��YH�47�LQWHUYDOLQGH�X]DPD� JLEL� NDOELQ� HOHNWULNVHO� DNWLYLWHVLQGH�GH÷LúLNOLNOHU� VDSWDQPÕúWÕU����� 47� LQWHUYDOL� YH�47'¶GH� DUWÕúÕQ� YHQWULN�OHU� DULWPL� ULVNLQH� \RO�DoWÕ÷Õ� ELOLQPHNWHGLU�� $QL� |OHQ� DQRUHNVL\D�QHUYR]DOÕ� KDVWDODUGD� DQL� |O�P� |QFHVL� \DNÕQ�G|QHPGH� oHNLOHQ� (.*¶OHUGH� 47� V�UHVLQGH�X]DPD� YH� YHQWULN�OHU� WDúLNDUGL� WHVSLW� HGLOGL÷L�ELOGLULOPLúWLU��� <LQH�GL\HW�VRQXFX�NLOR�ND\EHGHQ�REH]�KDVWDODUGD�YHQWULN�OHU�DULWPL�YH�DQL�|O�P�J|U�OPHVL�GH�EX�J|U�ú��GHVWHNOHPHNWHGLU������
$÷ÕU� PDOQ�WULV\RQOX� YH� DQRUHNVL\D� QHUYR]DOÕ�KDVWDODUGD� DQL� NDUGL\DN� |O�P�Q� QHGHQL� WDP�RODUDN� DoÕNODQDPDPÕú� ROPDNOD� ELUOLNWH� EX�NRQXGD�oHúLWOL�KLSRWH]OHU�LOHUL�V�U�OPHNWHGLU��47�LQWHUYDOL� X]XQ� EXOXQDQ� DQRUHNVL\D� QHUYR]DOÕ�KDVWDODUGD� SRVWPRUWHP� oDOÕúPDODU� NDOS�D÷ÕUOÕ÷ÕQÕQ� QRUPDOLQ� \DUÕVÕ� NDGDU� ROGX÷XQX� YH�PL\RNDUGL\DO� LQWHUVWLV\XPGD�� VLQLUOHULQ� oHYUH�VLQGH�� JDQJOLRQODUGD� YH� LQWHUYHQWULN�OHU� VHS�WXPGD�DQRUPDO�ELU�úHNLOGH�OLSRI�NVLQ�YH�PRQR�Q�NOHHU� LQIODPDV\RQ� K�FUHOHULQLQ� GHSRODQGÕ÷Õ�J|VWHULOPLúWLU��� %XQD� NDUúÕQ� VLQ�V� G�÷�P���
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DWUL\RYHQWULN�OHU� G�÷�P� YH� +LV� K�]PHVLQGH�SDWRORMLN� GH÷LúLNOLN� VDSWDQPDPÕúWÕU�� .DOELQ�HOHNWULNVHO� X\DUÕ� LOHWLPLQGH� YH� UHSRODUL]DV�\RQXQGD� PH\GDQD� JHOHQ� G�]HQVL]OLNOHULQ� EX�PRUIRORMLN� GH÷LúLNOLNOHUGHQ� ND\QDNODQPÕú� RODEL�OHFH÷L�J|U�ú��RUWD\D�DWÕOPÕúWÕU��
$QRUHNVL\D�QHUYR]DGD�EHVOHQPH�ER]XNOX÷XQXQ�ELU� SDUoDVÕ� RODUDN� JHOLúHQ� DPLQRDVLW� DOÕPÕQGDNL�\HWHUVL]OL÷LQ� VHUDWRQLQHUMLN� SUHN�UV|UOHUGH� YH�Q|URWUDQVPLWWHOHUGH� GH÷LúLNOLNOHUH� \RO� DoDUDN�NDOELQ� Q|UDO� LQQHUYDV\RQXQX� YH� UHSRODUL]DV�\RQX� HWNLOH\HELOHFH÷L� J|U�ú�� RUWD\D� DWÕOPÕúWÕU���%XUDGD��EHVOHQPH�\HWHUVL]OL÷LQLQ�VRQXFX�RODUDN�ED]Õ� DPLQRDVLWOHULQ� Y�FXWWD� HNVLOGL÷L� YH� EXQXQVDQWUDO� Q|URNLP\DVDO� PHGLDW|UOHU� �]HULQGHNL�ROXPVX]� HWNLOHUL� V|]NRQXVXGXU�� 7DOQHU� YH� DUN��PDOQ�WULV\RQGD� WLURLG� IRQNVL\RQODUÕQÕQ� ER]XO�PDVÕ�VRQXFX�EUDGLNDUGL�JHOLúHELOHFH÷LQL�J|VWHU�PLúWLU�� %UDGLNDUGL� YHQWULN�OHU� UHSRODUL]DV\RQGD�X]DPD\D�YH�KHWHURMHQLWH\H�\RO�DoDELOPHNWHGLU��+DVWDODUÕPÕ]ÕQ� KLoELULQGH� EUDGLNDUGL� VDSWDQPD�PÕú�ROXS��NDOS�KÕ]ODUÕ�KDVWD�YH�NRQWURO�JUXEXQ�GD�IDUNOÕOÕN�J|VWHUPHPHNWHGLU��
6LFRXUL� YH�DUN��PDOQ�WULV\RQOX� oRFXNODUGD�47'�DUWÕúÕQD� VRO� YHQWULN�O�Q� GHULQ� VXEHSLNDUGL\DO�WDEDNDVÕQGD� EXOXQDQ� YH� GL÷HU� K�FUHOHUH� J|UH�IDUNOÕ� HOHNWURIL]\RORMLN� |]HOOLNOHU� J|VWHUHQ� 0�K�FUHOHULQLQ� \RO� DoWÕ÷Õ� J|U�ú�Q�� RUWD\D�DWPÕúWÕU��� 0� K�FUHOHULQLQ� GL÷HU� HSLNDUGL\DO� YH�HQGRNDUGL\DO� K�FUHOHUH� J|UH� J|UHFHOL� RODUDN�UHSRODUL]DV\RQ� V�UHVLQL� X]DWPD� |]HOOL÷L� EXOXQ�PDNWDGÕU�� %X� J|U�úH� J|UH� PDOQ�WULV\RQOX�oRFXNODUGDNL� PL\RNDUGL\DO� GRNX� ND\EÕ� XQLIRUP�GH÷LOGLU� YH� EX� GRNX� ND\EÕQGDQ� 0� K�FUHOHUL�GL÷HU� K�FUHOHUH� J|UH� GDKD� D]� HWNLOHQPHNWHGLU��EXQXQ� VRQXFX� RODUDN� 47'¶GH� DUWÕú� J|U�OPHN�WHGLU��
6HUXP� HOHNWUROLWOHULQGHNL� GH÷LúLNOLNOHU� NDUGL\DN�UHSRODUL]DV\RQX�HWNLOH\HELOHFHN�GL÷HU�ELU�|QHPOL�IDNW|UG�U�� +LSRNDOVHPLQLQ� 47� LQWHUYDOLQL�X]DWWÕ÷Õ� ELOLQPHNWHGLU�� DQFDN� PDOQ�WULV\RQOX�oRFXNODUGD��YH�DQRUHNVL\D�QHUYR]DOÕ�KDVWDODUGD�47� V�UHVLQGHNL� X]DPDQÕQ� NDOVL\XP� G�]H\L� LOH�LOLúNLOL� ROPDGÕ÷Õ� J|VWHULOPLúWLU� ������ $\QÕ� úHNLOGH�PDJQH]\XP��VRG\XP�YH�SRWDV\XP�G�]H\OHUL�LOH�47� DUDVÕQGD� LOLúNL� J|VWHULOHPHPLúWLU���������dDOÕúPDPÕ]GD� KDVWD� YH� NRQWURO� JUXSODUÕ�DUDVÕQGD� VHUXP� HOHNWUROLWOHUL� \|Q�QGHQ� IDUNOÕOÕN�EXOXQPDPDNWDGÕU��
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